Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 MONROV 02969 241119Z 
ACTION TRSE-00 

INFO OCT-01 AF-10 ISO-00 AID-05 CIAE-00 COME-00 EB-08 
FRB-03 INR-10 NSAE-00 ICA-11 XMB-02 OPIC-03 SP-02 
OMB-01 /056W 

038964 241512Z/53 

R241100Z APR78 
FM AMEMBASSY MONROVIA 
TO SECSTATE WASHDC 9058 


LIMITED OFFICIAL USE MONROVIA 2969 

E.O. 11652N/A 

TAGS: OPIC, XMB, EFIN, LI 

SUBJECT: NATIONAL BANK OE LIBERIA RESUMES TRANSEER OF FUNDS 

REF: MONROVIA 2855 

1. NATIONAL BANK OF LIBERIA (NBL) ISSUED EOLLOWING NEW GROUND 
RULES FOR TRANSFER OF FUNDS AT SPECIAL MEETING OF BANKERS 
ASSOCIATION: 

A. THREE DAYS ADVANCE NOTICE REQUIRED FOR TRANSFER OF FUNDS. 

B. ALL TRANSFERS MUST BE TRANSACTIONS ORIENTED. NBL 
RESERVES RIGHT TO INSPECT CUSTOMER'S PAPERS. 

C. HITHERTO PROHIBITED "SWAP" ARRANGEMENTS AMONG LOCAL 
BANKS HAVE BEEN AUTHORIZED. LOCAL BANKS CAN TRANSEER 
FUNDS AMONG THEMSELVES WITH THE NET BALANCE OWED BY 
ONE BANK BEING SETTLED BY OUTWARD TRANSFER OE EUNDS 
TO ANOTHER BANK. 

2. COMMENT: FORTUNATELY GEMERAL PUBLIC IS NOT AWARE OF NBL'S 
TRANSFER DIFFICULTIES. THERE HAS BEEN NO RUSH TO TRANSEER FUNDS 
THROUGH BANKS NOR TO HOARD U.S. DOLLAR CURRENCY THUS FAR. 
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